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Team Contact Details:
Key Team Contact: 
Team Contact Number: 
Team Contact Email:
Submission declaration:
By submitting this Statement of Advice, all team members acknowledge the work contained within the paper is their own original work and they are each eligible to enter the University Challenge. None of the team members are currently, nor have they ever been, an authorised representative of an Australian Financial Services Licensee, and all team members are currently studying a university level qualification within Australia. 
Ownership (including intellectual property rights) in all entries are assigned to Entireti Services Limited ABN 76 676 535 694 upon submission and remain the property of Entireti Services Limited. All team members also acknowledge they are not infringing the intellectual property of any third party and that they do not have any rights (including copyright) in their entry (whole or part). All team members also voluntarily waive all moral rights they have with their entry (whole or in part).
All team members confirm that they have read and agreed to the University Challenge Terms and Conditions available at Terms and Conditions, and have read and understood the Privacy Collection Notice

Please note, this modified template is intended for use in the Entireti University Challenge case study stage only and does not contain all disclosure requirements expected of a valid Statement of Advice. 


Insert Student ID Numbers
Student 1



Student 2



Student 3









Please include a scanned copy of each team member’s university student ID card has been attached to the Statement of Advice. (Where students do not have a university student ID card, please state your name and student ID number in the relevant section above).
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<<Date>>>

<<Client name(s)>>>
<<Client address>>>





Dear <<insert name(s)>>,

Reasons for this advice

Requirement: In this section, you need to restate the goals and objectives relating to strategies included in this Statement of Advice, and why the clients are seeking information. What do they want to achieve?

Agreed scope of advice
This Statement of Advice (SOA) has been prepared based on our discussions and the information you have provided in the Fact Find.
Requirement: Clearly outline the areas you are going to discuss

Advice Limitations
You have asked us to limit our advice to the areas listed above. It is important you know we have not provided advice on the following: 
Requirement: Summarise excluded advice areas and where applicable give the reason for exclusion
Requirement: State any implications or risks of the reduced scope of advice.
Requirement: If applicable, confirm any missing information and give the reason why information is missing.
Requirement: If applicable, insert any further actions recommended due to missing information
As our advice is based on information you have provided, if any information your provided is incomplete or incorrect, you risk making a commitment that may not be appropriate for you. It is important that you inform us if this is the case, so we can review our recommendations.

Yours sincerely

<<insert name(s)>>,



Your personal and financial position

Requirement: This section summarises any information that you know about the client which may be relevant to the strategy discussion. This allows you the flexibility to re-state the information you feel is appropriate or necessary. Information is only needed to the extent it is relevant to the strategies discussed. You can provide this information in various ways. For example, bullet points, tables, written paragraphs or a combination of these.

Requirement: Calculation & presentation of current cashflow & net worth




Agreed investor risk profile

Requirement: Discussion of individual and joint risk profiles, asset allocation and application to recommended strategy.


Strategy recommendations

We recommend you implement the following strategies to assist you achieve your goals and objectives. Below, we have outlined the benefits to you, how these strategies place you in a better position and the key aspects you should be aware of.

Financial Strategy (1)
Requirement: Summarise the client objective, the recommended strategy and what you considered to arrive at your recommendation. 

Requirement: Clearly document how the strategy works. You may include tables or graphs where appropriate to demonstrate the workings of the strategy. 
With the exception of the superannuation consolidation strategy, do not mention any product features that may imply a particular product.  Refer to necessary product features as generic features. 

Reasons
Requirement: Explain your recommendation. Outline why your strategy could be appropriate and the specific benefits it produces. Outline how the strategies produce outcomes to meet the clients’ objective(s). 

Things to consider
Requirement: Summarise the consequences of the strategy. You may wish to demonstrate outcomes in terms of cashflow, tax payable or expected investment balances at a given point in time. 


Financial Strategy (2)
Requirement: Summarise the client objective, the recommended strategy and what you considered to arrive at your recommendation. 

Requirement: Clearly document how the strategy works. You may include tables or graphs where appropriate to demonstrate the workings of the strategy. 
With the exception of the superannuation consolidation strategy, do not mention any product features that may imply a particular product.  Refer to necessary product features as generic features.

Reasons
Requirement: Explain your recommendation. Outline why your strategy could be appropriate and the specific benefits it produces. Outline how the strategies produce outcomes to meet the clients’ objective(s). 

Things to consider
Requirement: Summarise the consequences of the strategy. You may wish to demonstrate outcomes in terms of cashflow, tax payable or expected investment balances at a given point in time. 


Financial Strategy (3)
Requirement: Summarise the client objective, the recommended strategy and what you considered to arrive at your recommendation. 

Requirement: Clearly document how the strategy works. You may include tables or graphs where appropriate to demonstrate the workings of the strategy. 
With the exception of the superannuation consolidation strategy, do not mention any product features that may imply a particular product.  Refer to necessary product features as generic features.

Reasons
Requirement: Explain your recommendation. Outline why your strategy could be appropriate and the specific benefits it produces. Outline how the strategies produce outcomes to meet the clients’ objective(s). 

Things to consider
Requirement: Summarise the consequences of the strategy. You may wish to demonstrate outcomes in terms of cashflow, tax payable or expected investment balances at a given point in time. 

Additional Considerations 
Requirement: Address any additional request of the clients or information for your clients to consider (not included in advice scope).

Note: This section should be limited to providing general advice and considerations. It should support or supplement the clients' objectives now or in the future, without including any strategic or product recommendations.


Projected Outcomes 

Your cashflow 
Requirement: Projected 1–5-year cashflow position

Your assets and liabilities
Requirement: Calculation of net financial position in year 5

Assumptions 
Requirement: Disclose the rates and assumptions used within your projections 


Additional Information

Additional assumptions
Requirement: You have been provided with a set of facts and standard assumptions. 
In this section you need to clearly document any further or alternative assumptions you have made or used to formulate your strategy. You do not need to restate any assumptions already disclosed.

Does my advice have a time limit?
Our advice is current for 30 days from the date of this Statement of Advice.

Staying on track
It’s important to review your situation regularly because it’s difficult to predict when things will change. It’s equally hard to predict the effect that these changes will have on your goals and our advice. There are also particular areas of your advice that should be reconsidered over time.
We trust that our advice and services are helping you achieve your goals. It’s important that we consider your advice needs in light of providing you with new recommendations. We look forward to continuing to provide you with advice.


Fees & disclosures
This section outlines the amounts you will pay for our advice and the services provided. 
All amounts are inclusive of GST (where applicable). 
Any advice fees you pay or commission we receive are paid directly to the licensee who will then pass the amounts due to us.
	Fee description
	Payment method
	Fee based on
	Paid by
	What you pay

	
	
	
	
	

	Preparation of Statement of Advice
	Direct Debit
	Flat Fee
	Jordan & Carly
	$4,200.00

	Total amount you pay
	$4,200.00





Actions required
Requirement: Clearly state the next steps in the advice process.


Authority to proceed
To implement our advice, please check the relevant boxes, sign and return this agreement. If you have any questions about our SOA, please ask us before you sign.
I have:
· Checked the information in this Statement of Advice (SOA) relating to my personal circumstances and confirm that it is a complete and accurate record of my current situation.
· Been provided with a copy of the Product Disclosure Statement / Terms and conditions for each product recommended. 
· Read and understood this SOA including the benefits, disclosure of fees; commission and charges; and the costs and risks associate with this advice.
I agree:
· To the scope of this advice as set out in the Scope of our advice section in this SOA.
· To pay all advice fees in the manner and methods described in the Fees and disclosures section of this SOA.
· If any of the advice fee is returned or dishonoured, I understand that an invoice will be provided to me requesting immediate payment of the full outstanding liability.
I would like to proceed with:
		



	All the recommendations made in this Statement of Advice (SOA).

	
	Change(s) requested and the reasons for the change:





	Jordan Brown
	____________________________________
Signature
	______________
Date



	Carly Brown



	____________________________________
Signature
	______________

Date

	Adviser name

	____________________________________
Signature
	______________
Date





Prepared on XXX and valid for 30 days. For educational use only.          	    Page 
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